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TIPS FOR BUSY READERS
CATHERINE E. MILES, Ph.D., Atlanta, Georgia
Practical Applications of Accounting 
Standards, Carman S. Blough, American 
Institute of Certified Public Accountants, 
1957, 452 p.
The accounting profession is indebted to 
Carman Blough for many outstanding con­
tributions to the field of accounting. His 
writings, lectures, and work with the Amer­
ican Institute of Certified Public Account­
ants are well-known. In Practical Appli­
cations of Accounting Standards, he has in­
cluded many of his writings which have 
appeared in the Journal of Accountancy 
from time to time. As explained in the 
preface to the book, these articles, although 
based upon Institute research, are not pro­
nouncements of AICPA. Instead, all opin­
ions expressed are those of Mr. Blough.
The coverage of the book is wide. In­
cluded are such subjects as: auditing pro­
cedures, the auditor’s report, financial state­
ment presentation, income determination, 
dividends, surplus adjustments, capital 
stock transactions, business combinations, 
parent-subsidiary relationships, unincorpo­
rated businesses, and nonprofit organiza­
tions. Each of these topics is discussed in 
light of sound accounting theory based upon 
generally accepted principles. The book is 
a valuable addition to the library of all 
accountants.
Norman X. Dressel, Ph. D., C. P. A. 
Georgia State College
Encyclopedia of Accounting Systems, Rob­
ert I. Williams and Lillian Davis (editors), 
Prentice-Hall, Inc., Englewood Cliffs, N. J., 
1956, 5 volumes.
There has long been a need for additional 
writings on specialized systems of account­
ing for selected industries. This gap has 
been partially closed by the publication of 
Encyclopedia of Accounting Systems, a five 
volume coverage of 67 industries, busi­
nesses, and professions. Each system, as 
presented by a specialist in particular field, 
is covered by descriptions and illustrations 
in detail. The accounting system of each 
industry has been analyzed in line with a 
logical sequence of topics. Each presenta­
tion includes: characteristics of the indus­
try, functional organization, principles and 
objectives of the accounting system, classi­
fication of the accounts, peculiarities of pro­
cedures, costing, payroll accounting, fixed 
asset records, management reports, special 
time-saving devices, and modifications of 
the system for small businesses in the field. 
Each subject seems adequately covered in 
light of this outline. These volumes should 
prove to be valuable references for most 
practicing accountants.
Norman X. Dressel, Ph.D., C. P. A. 
Georgia State College
Accounting Research Bulletins, No. 49: 
“Earnings per Share”, issued by the Com­
mittee on Accounting Procedure of the 
American Institute of Certified Public Ac­
countants, April, 1958.
The bulletin deals with some of the prob­
lems confronted in the computation and 
presentation of the “earnings per share” 
figure used in business analyses. The Com­
mittee reaffirms its earlier conclusions on 
three points and suggests three general 
guides to be used in computing and pre­
senting earnings per share. The Commit­
tee makes further comments regarding sin­
gle-year computations, comparative statis­
tics, earnings coverage of senior securities, 
miscellaneous factors, and dividends per 
share.
Mathematics and Computers, George R. 
Stibitz and Jules A. Larrince, McGraw-Hill 
Book Company, New York, 1957, 228 pp., 
$5.00.
The book is designed to give a better idea 
of the relationships between pure and ap­
plied mathematics and the use of comput­
ers. Digital and non-digital computing 
devices are described giving both the capa­
bilities and limitations of such devices. One 
of the more interesting chapters deals with 
the history of computers while another dis­
cusses computing with random numbers. 
The latter chapter gives a highly interest­
ing discussion of Monte Carlo methods, 
binary system, and binary codes which lead 
to the language of computers.
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